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BIDEN’S DRAINING OF THE PETROLEUM RESERVE

President Biden’s war on fossil fuels has resulted in an insecure domestic energy supply. Because of this,
Americans have experienced higher energy costs throughout Biden’s tenure. To combat this, and his accordingly
low approval on energy policy, Biden has tapped into our Strategic Petroleum Reserve (SPR) more than any other
president to temporarily (and artificially) lower energy prices. However, President Biden continues to delay plans
to refill the SPR, leaving the U.S. at serious risk of being short on backup petroleum in the event of a natural
disaster or an international crisis.t

BACKGROUND

What is the Strategic Petroleum Reserve?

The SPR is the world’s largest supply of emergency crude oil. It was established in 1975 when President Ford
signed legislation declaring it to be the policy of the United States to hold reserves of up to one billion barrels of
petroleum to reduce disruptions in the supply of petroleum products and to carry out obligations of the United
States.? The need for this arose in the years preceding this, with Arab nations in the Organization of the Petroleum
Exporting Countries (OPEC) cutting off the oil flow to the U.S. during the 1973-74 oil embargo.?

Petroleum is an absolute necessity in America. Its uses range from fueling vehicles and heating our homes to
being a basis of petrochemicals, which make fertilizers, pharmaceutical and medical products, clothing,
electronics, and more. (For more, see RPC guide Fossil Fuels in Everyday Products).*

What did Biden do?
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going to China.? He continued in 2023, causing the SPR to reach a 40-year low of under 347 million barrels,
compared to the over 638 million barrels when he took office—an over 45 percent drop.® The sale of crude oil
from the SPR had a minimal impact on the the cost of gasoline, with prices still 52% higher than when Biden took
office.1°

However, the Biden administration has yet to refill it to anywhere near the levels it was when it took office. In
April 2024, they yet again canceled a plan to add just 3 million barrels to the SPR, claiming the cost was too
high—a direct result of this administration’s energy policy.

POLICY SOLUTIONS

e To fight soaring energy costs due to the Biden administration’s energy policies, Congress should ensure
that the policies in H.R. 1 are signed into law. If the Senate doesn’t pass this package, they should be sent
as single bills with policies encouraging unlocking American energy potential. (See the RPC guide
Republican Energy Plan for America).!! Some of these policies are:

o Prohibiting a moratorium on fracking

o Repealing restrictions on importing and exporting natural gas

o Repealing anti-energy Inflation Reduction Act components such as the natural gas tax and the
green slush fund, which appropriates $27 billion of taxpayer money for Green New Deal projects.

e Republicans in the House should also pressure the Senate to pass H.R. 21, the Strategic Production
Response Act, which would limit the depletion of the SPR until the Department of Energy submits a plan
to Congress to increase the percentage of federal lands leased for oil and gas production.*?
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